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Burlington Monthly Statistical Report - July 2023

SALES

198

The sales-to-new listings ratio eased in July to 61 per cent, with 326 new listings

and 198 sales. The sales-to-new listings ratio was lower in July than in June, ‘r
which supported some gains in inventory levels. However, inventory levels are o
still 27 per cent lower than levels reported from last July. A 5 -9 A

. - . LD YEAR/YEAR
Like other areas within the RAHB market area, the months of supply have risen
over the last month. Despite this, the Burlington region faces the tightest

conditions, with under two months of supply reported in July. The unadjusted NEW LISTINGS
benchmark price in July was $1,070,100, a modest decline over last month, but
over two per cent higher than last July.

O

Residential Activity and Prices - 2023/2022
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TYPES

Gains in the higher-density property types offset year-over-year declines in detached sales. Meanwhile,
inventory levels declined over last year across all property types. Adjustments to sales and inventory levels
kept the months of supply lower than last year across all property types, despite monthly gains in the
detached, row and apartment sectors.

Over the last month, the unadjusted benchmark price trended down in the detached, semi-detached and row
sectors. The apartment sector reported modest gains. Despite the monthly improvements, the apartment
sector is the only property type that reported prices below last year’s levels.

July 2023

Sales New Listings Inventory S/NL  Days on Market Months of Supply Average Price Median Price
Detached 9% -86% 167 -67% 187 -146% 57% 161 -346% 195 -6.6%  $1464191 56% $1328500 7.8%
Semi-Detached 16 1000% 20 176% 12 -%68% 80% 91 -660% 075 -684%  $1,083,656 204% $1,045000 12.7%
Row 51 244% 70 -67% 54 -419% 73% 199 -80% 106 -533%  $888,891 7.1%  $855000 6.9%
Apartment 33 00% 69 -281% 92 -366% 48% 301 08% 279 -36.6% $738279 48% $617,500 -3.5%
Mobile 2 - 0 - 1 - 0% 505 - 0.50 = $352,500 ° $352,500

Total Residential 326 = = = $1,153,043  26% $1,099,950 89%

Year-to-Date

Sales New Listings Inventory S/NL DOM Months of Supply Average Price Median Price
Detached 757 -136% 1199 -252% 156 -13% 631% 154 398% 144 143%  $1455912 -114% $1,300,000 -122%
Semi-Detached 86 -149% 117 -259% 9  -308% 735% 105 -05% 073 -187%  $1,027912 -55% $1,007,000 -5.9%
Row 359  -40% 462 -302% 46 -185% 777% 173 742% 089 -15.1%  $869,795 -104% $834,000 -12.3%
Apartment 403 123% 564 -109% 96  239% 715% 328 1340% 166 104% $682,620 -93%  $600,000 -13.0%
Mobile 2 1000% 8 7000% 3 - 250% 505 443% 950 - $352,500 -9.6% $352,500 -9.6%

Total Residential 1,607 -6.1% 2,350 -23.1% $1,106,772 -13.3% $1,005000 -12.6%

BENCHMARK PRICE

DETACHED ROW
$1,387,80 $795,500
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Monthly Sales Comparison
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REGIONAL

Year-to-date sales have improved in the Burlington 30,
31, and 36 areas. However, the improvement was not
enough to offset declines in the remainder of the
region. Inventory levels also reported some divergent
trends, with year-over-year gains occurring in
Burlington 30, 36 and 38 areas. While the months of
supply have trended up compared to June across all
areas, only Burlington 34 and 36 have reported higher
levels than July 2022.

While the region reported a slight decline in the
monthly unadjusted benchmark price, prices trended
up over last month in Burlington 30, 32, 33 and 38.
Overall benchmark prices remain higher than July 2022

Share of Sales by District

Burlington 38
Burlington 36
Burlington 35
Burlington 34
Burlington 33
Burlington 32
Burlington 31
Burlington 30

in all regions except Burlington 31 and 36. 0% 5% 10% 15% 20% 25% 30% 35%
July 2023
Sales New Listings Inventory S/NL  Days on Market Months of Supply Average Price Median Price
Burlington 30 29 813% 54 174% 69 190% 54% 196 66% 2.38 -344%  $1,250575 23.0% $1,162,000 21.2%
Burlington 31 28 217% 47 -329% 71 -317% 60% 256 -389% 254 -439%  $1,307,996 247% $1,311,500 38.8%
Burlington 32 26 -133% 34  00% 22 -500% 76% 147 -478% 085 -42.3%  $1,119,573 138% $1,075000 34%
Burlington 33 22 158% 31 -139% 40 -111% 71% 240 -95% 1.82 -232%  $1,156,909 -294% $1,086,450 -124%
Burlington 34 17 -485% 40 -111% 37 -245% 43% 120 -488% 218 46.6% $1,037,537 -3.2% $1,123,000 17.5%
Burlington 35 62 148% 88 -193% 62 -563% 70% 179 -03% 1.00 -62.0%  $1,020996 -47% $945000 -7.8%
Burlington 36 9 -100% 23 533% 25 563% 39% 109 -433% 278 73.6% $1,187,568 -1.2% $1,140,000 12.9%
Burlington 38 5 1500% 9 -250% 20 111% 56% 392 -406%  4.00 -55.6%  $1,844600 -34% $2,170,000 13.6%
$1,153,043 $1,099,950
Year-to-Date
Sales New Listings Inventory S/NL DOM Months of Supply Average Price Median Price
Burlington 30 192 110% 344 -17% 55 609% 558% 211 106.6% 199 45.0% $1,173,712 -5.8% $1,045000 -0.5%
Burlington 31 268 23% 415 -199% 71  139% 646% 282 1048%  1.86 11.4% $1,074,603 -99% $973,500 -5.5%
Burlington 32 166 -30.3% 207 -468% 18 -453% 80.2% 169 580% 0.77 -21.5%  $1,017,368 -112% $1,001,000 -9.7%
Burlington 33 169 -51% 261 -97% 36 157% 648% 188 27.8% 148 219% $1,431484 -91% $1,225000 -5.6%
Burlington 34 209 -5.0% 293 -214% 31 -92% 713% 161  509% 1.04 -4.4% $1,053,895 -134% $985000 -12.2%
Burlington 35 482  -92% 610 -334% 56 -306% 79.0% 156 60.9% 0.31 -23.6% $999,702 -16.6% $921,000 -20.3%
Burlington 36 97  366% 163 6.5% 25 - 59.5% 268 1209% 184 - $1,125,328 -19.7% $1,140,000 -14.0%
Burlington 38 24 -368% 57 -174% 17  513% 421% 406 1675% 492 1395%  $1,798,164 -304% $1,600,050 -32.4%

-6.1% 2,350 -23.1%

68.4%

$1,106,772

$1,005,000
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AVERAGE
RESIDENTIAL PRICE
BY DISTRICT

Burlington
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RESIDENTIAL PRICE
COMPARISON

July 2023 Year-To-Date

Average Price Benchmark Price Average Price Benchmark Price

Actual YN Actual YN Actual YN Actual YN
Burlington 30 $1,250575 23.0% $1,107,600 20%  $1,173,712 -58% $1,080,986 -124%
Burlington 31 $1,307,996 24.7% $827,800  -2.5% $1,074,603 -9.9% $819,829 -16.0%
Burlington 32 $1,119,573 138% $1,022,600 47% $1,017,368 -112% $1,002,543 -11.3%
Burlington 33 $1,156,909 -294% $1,236,600 15%  $1,431484 -9.1% $1,222329 -135%
Burlington 34 $1,037,537 -32% $1,004400 29%  $1,053,895 -134% $994,086 -112%
Burlington 35 $1,020996 -47% $998,300 2.3% $999,702 -16.6%  $984214 -10.2%
Burlington 36 $1,187,568 -12% $1,174000 -05% $1,125328 -197% $1,175943 -127%
Burlington 38 $1,187,568 -12% $1,174000 -05% $1,125328 -197% $1,175943 -12.7%

DETACHED
BENCHMARK HOMES

July 2023

Benchmark Price  Y/Y M/M  Full Bathrooms Bedrooms Gross Living Area Lot Size
Burlington 30 $1,477,000 67% 11% 2 3 1,706 7,539
Burlington 31 $1,127,000 59% 0.2% 2 3 1,369 8,300
Burlington 32 $1,247,300 65% 14% 2 3 1,419 5,634
Burlington 33 $1,407,400 47%  07% 2 3 1,504 7,525
Burlington 34 $1,202,600 39% -1.0% 2 3 1,547 6,600
Burlington 35 $1,377,500 37% -28% 2 4 1,960 5,000
Burlington 36 $1,525,300 27%  -3.8% 2 4 2,115 3,331
Burlington 38 $1,832,900 24%  2.8% 2 3 2,221 60,000
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SUMMARY STATISTICS

July 2023

Sales New Listings

Actual YN Actual YN

Residential 198 5.9% 326 -11.2%
Commercial 2 100.0% 0 -100.0%
Farm 0 = 0 =
Land 0 - 0 -100.0%
Multi-Residential 1 0.0% 0 =

Year-to-Date

Sales New Listings
Actual YN Actual Y/NY
Residential 1,607 -6.1% 2,350 -231%
Commercial 22 294% 19 -26.9%
Farm 0 = 1 -
Land 4 33.3% 6 -33.3%
Multi-Residential 4 100.0% 1 -50.0%

437 -76.8%

Inventory
Actual YN
346 -27.3%
136 -8.7%
3 200.0%
19 137.5%
2 -50.0%

Inventory
Actual Y/NY
309 1.5%
143 -0.6%
2 1500.0%
16 132.7%
2 -35.0%

11.6%

Average Price

Actual YN

$1,099,950 8.9%
$822,000 59.6%
$3,100,000 -17.1%

$1,100,000

Average Price

Actual Y/NY
$1,005,000 -12.6%
$850,000 -19.0%
$1,861,250  23.3%
$1,907,500 -37.8%

$1,005,000

8.9%

-12.6%

Average
19.2
105.0

780
203

Average
20.0
94.7
55.8
58.5
211

Days On Market

Y/Y Median Y/Y I
-232% 120  -333%
8545% 1050 8545%
3333% 780 3333%

-18.2% 120 -333%

Days On Market

YN Median Y/NY I
75.3% 10.0 42.9%

3.0% 530 -264%
146.0% 510 240.0%
3179% 750 4357%

73.3%

July 2023

Sales Dollar Volume New Listings Days on Market Leases Lease DOM
Business 1 - $100,000 - 0 - 161.0 - 0 -
Industrial 0 - $0 - 0 - - - 4 36.5
Investment 0 - $0 - 0 -100.0% - - 0 -
Land 0 - $0 - 0 - - - 0 -
Office 0 -100.0% $0 -100.0% 0 - - - 1 830
Retail 1 - $1,544,000 - 0 -100.0% 49.0 - 2 2150
Year-to-Date

Sales Dollar Volume New Listings Days on Market Leases Lease DOM

Actual YN Actual YN Actual YN Actual Y/ Actual Actual

Business 1 -66.7% $100,000 -83.7% 1 -85.7% 161.0 37.2% 0 -
Industrial 7 600.0%  $13,569,999 1759.2% 4 -86.2% 99.6 1489% 16 823
Investment 1 -50.0% $410,000 -89.9% 1 -66.7% 36.0 -24.2% 0 -
Land 1 - $950,000 - 1 - 2390 - 0
Office 6 20.0% $7,900,000 68.6% 7 -74.1% 58.0 32% 8
Retail 6 0.0% $9,614,000 30.8% 6 -60.0% 100.3 -24.2% 5



